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Letter of Price Bid 
 

-- Note – 

The bidder must complete the Letter of Price Bid on its letterhead clearly showing the bidder’s complete name and 

address. 

 
 
 
 

 Date:  ..................................................  

 ICB No.:  ..................................................  

 Invitation for Bid No.:  ..................................................  
 
 
 
To: [. . . insert complete name of the employer . . .] 

 

 

We, the undersigned, declare that:  

 

(a)  We have examined and have no reservations to the Bidding Document, including Addenda 
issued in accordance with Instructions to Bidders (ITB) 8. 

(b) We offer to design, manufacture, test, deliver, install, pre-commission, and commission in 
conformity with the Bidding Document the following Plant and Services: [. . . insert narrative . . 

.] 

(c) The total price of our Bid, excluding any discounts offered in item (d) below is the sum of   

 

 

 

 

(d) The discounts offered and the methodology for their application are as follows: [. . . insert 

discounts and methodology for their application if any . . .] 

(e) Our Bid shall be valid for a period of  [. . . insert bid validity period as specified in ITB 20.1 of the 

BDS . . .] days from the date fixed for the submission deadline in accordance with the Bidding 

Documents, and it shall remain binding upon us and may be accepted at any time before 
the expiration of that period. 

(f)  If our Bid is accepted, we commit to obtain a performance security in accordance with the 
Bidding Document. 

 [amount of foreign currency in words], [amount in figures], and [amount of local currency in words], [amount 

in figures]  
 

The total bid price from the Grand Summary (Schedule No. 5) should be entered by the Bidder inside this 

box. Absence of the total bid price in the Letter of Price Bid may result in the rejection of the bid. 

 
 



(g) We have paid, or will pay the following commissions, gratuities, or fees with respect to the 
bidding process or execution of the Contract: 

1
 

 

Name of Recipient Address Reason Amount 

 .........................................  ........................................   ...............................   .....................  

 .........................................  ........................................   ...............................   .................... . 

 

(h) We understand that this bid, together with your written acceptance thereof included in your 
notification of award, shall constitute a binding contract between us, until a formal contract is 
prepared and executed. 

(i) We understand that you are not bound to accept the lowest evaluated bid or any other bid 
that you may receive. 

(j) We agree to permit ADB or its representative to inspect our accounts and records and other 
documents relating to the bid submission and to have them audited by auditors appointed 
by ADB. 

 

 

 

 

 

 

 

 

 

 

 

 

Name  .................................................................................................................................................  

In the capacity of ................................................................................................................................  

Signed  ................................................................................................................................................   

Duly authorized to sign the Bid for and on behalf of ..........................................................................  

Date  ................................................................................................................................................... 
 ............................................................................................................................................................  

 
 

                                                      
1
  If none has been paid or is to be paid, indicate “None.” 



Price Schedules 
PREAMBLE 

General 

1. The Price Schedules are divided into separate Schedules as follows: 

Schedule No. 1: Plant and Mandatory Spare Parts Supplied from Abroad 

Schedule No. 2: Plant and Mandatory Spare Parts Supplied from within the Employer’s 
Country 

Schedule No. 3: Design Services 

Schedule No. 4: Installation and Other Services 

Schedule No. 5: Grand Summary 

Schedule No. 6: Recommended Spare Parts 

 

2. The Schedules do not generally give a full description of the plant to be supplied and the 
services to be performed under each item. Bidders shall be deemed to have read the 
Employer’s Requirements and other sections of the Bidding Document and reviewed the 
Drawings to ascertain the full scope of the requirements included in each item prior to filling in 
the rates and prices. The entered rates and prices shall be deemed to cover the full scope as 
aforesaid, including overheads and profit. 

 

3. If Bidders are unclear or uncertain as to the scope of any item, they shall seek clarification in 
accordance with ITB 7 prior to submitting their bid. 

 

Pricing 

4. The units and rates in figures entered into the Price Schedules should be typewritten or if 
written by hand, must be in print form. Price Schedules not presented accordingly may be 
considered nonresponsive. Any alterations necessary due to errors, etc., shall be initialed by 
the Bidder. 

 As specified in the Bid Data Sheet and Special Conditions of Contract, prices shall be fixed 
and firm for the duration of the Contract, or prices shall be subject to adjustment in 
accordance with the corresponding Appendix (Price Adjustment) to the Contract Agreement. 

 

5. Bid prices shall be quoted in the manner indicated and in the currencies specified in the 
Instructions to Bidders in the Bidding Document. 

 For each item, Bidders shall complete each appropriate column in the respective Schedules, 
giving the price breakdown as indicated in the Schedules. 

 Prices given in the Schedules against each item shall be for the scope covered by that item as 
detailed in Section 6 (Employer’s Requirements) or elsewhere in the Bidding Document.  

 

6. Payments will be made to the Contractor in the currency or currencies indicated under each 
respective item. 

 

7. When requested by the Employer for the purposes of making payments or part payments, 
valuing variations or evaluating claims, or for such other purposes as the Employer may 
reasonably require, the Contractor shall provide the Employer with a breakdown of any 
composite or lump sum items included in the Schedules. 
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Tables of Adjustment Data 

Table A - Local Currency 

 

Index 
Code 

Index Description Source of Index 
Base Value 
and Date 

Bidder’s 
Local Currency 

Amount 

Bidder’s 
Proposed 
Weighting 

 
a. 
 
b. 
 
c. 

 
Nonadjustable 
 
Labour 
 
Material 

 
--- 

 
--- 

 
--- a:       0.15   

b:     

c:    

 

   Total  1.00 

 
 

Table B - Foreign Currency 

Name of Currency: __________________________________________________________________  

Insert name of currency. If the Bidder wishes to quote in more than one foreign currency, but in no case more than three, 

this table should be repeated for each foreign currency. 

 

 

Index Code Index Description 
Source of 

Index 
Base Value 
and Date 

Bidder’s 
Currency in 

Type/Amount 

Equivalent in 
FC1 

Bidder’s Proposed 
Weighting 

 
a. 
 
b. 
 
c. 

 
Nonadjustable 
 
Labour 
 
Material 

 
--- 

 
--- 

 
--- 

 
a:      0.15    

b:    

c:    

 

    Total  1.00 

 

 

- Note - 

The base date shall be the date 28 days prior to the deadline for submission of the bid. 

 

Tables of Adjustment Data shall only be included if prices are to be quoted as adjustable prices in accordance with 

ITB 18.6.  

 

 

 

 

  

 

 

 

 

To be entered by the bidder 

To be entered by the bidder 


